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Malta Enterprise 
Incentives Administration Unit 
Enterprise Centre 
San Gwann Industrial Estate 

San Gwann SGN3000

(replace with Date)
Dear Sir or Madam, 

Income from Patent Royalties
(Applicant's Name) holder of patent (Patent Number) issued by (Country that Issued Patent) would like to opt for the provision provided by LN 429 of 2010, Exemption on Royalties Derived from Patents Rules, 2010.
The undersigned, certifies and confirms that the information contained in this application and its’ appendices is complete and correct and that the income that may benefit from the provisions of  LN 429 of 2010, Exemption on Royalties Derived from Patents Rules, 2010 qualifies for an exemption in terms of  the conditions of the  LN and the Incentive Guideline published by Malta Enterprise.
In particular I confirm that:

i. such income shall be generated under market conditions and at arms length when related undertakings are involved;
ii. the licensor Name of company paying royalty fees. is using the licensed knowledge in a productive economic activity;
iii. the patented knowledge / invention was the result of research as defined in the Incentive Guidelines

iv. The applicant (Applicant's Name) is not defaulting on VAT, Income Tax, Social Security and rent payments to Government.
Furthermore, I authorise Malta Enterprise and the Inland Revenue Department to verify any information provided with relevant third parties. 
Yours sincerely,

Signature(s): 





Stamp of the Applicant (if applicable):

(replace with Name and Surname)
(replace with Position, Title or Function)
Section 1

Applicant Identification (Licensor) 
This section should include the details of the holder of the patent.
A1.1 Applicant Contact Details
	Applicant Name
	     

	Contact Details
	

	
Address:
	     

	
Telephone
	     

	
Fax 
	     

	
Email
	     

	
Legal Form
	     

	Registration Number
	     

	Income Tax Number
	     



A1.2 Details of Person Authorised by Applicant to Submit EOI
	Title
	Mr/Ms/Other (delete or complete as appropriate)

	Given name(s)
	     

	Surname
	     

	Function
	     

	Telephone
	     

	Email
	     


A1.4 Provide a summary of the applicant’s main business activities 

If the applicant is an individual not engaged in an economic activity you should highlight the most significant areas of your curriculum vitae.   
     
Required Documentation 

i. If the Applicant is an individual please attach a curriculum vitae
ii. If the Applicant is a Company please attach the Memorandum and Articles of Association
Section 2
Details of Licensee 

2.1 Details of the Licensee.
	Name
	     

	Contact Details
	

	
Address:
	     

	
Telephone
	     

	
Fax 
	     

	
Website
	http://     


2.2 Details of contact person engaged by the licensee who can provide further details on purposes and uses of the licensed patent.

	Title
	Mr/Ms/Other (delete or complete as appropriate)

	Name
	     

	Function
	     

	Telephone
	     

	Email
	     


2.3 Provide a brief profile of the licensee.

     
2.4 The licensee has a direct or indirect controlling influence in the applicant. 
 FORMDROPDOWN 
 If yes attached a declaration from an independent auditor that the value of the licensing agreement represents the true market value and is conducted at arms length 
2.5 The applicant has a direct or indirect controlling influence in the licensee. 
 FORMDROPDOWN 
 If yes attached a declaration from an independent auditor that the value of the licensing agreement represents the true market value and is conducted at arms length 
2.6 Provide the purposes for which the licensee is likely to use the licensed patented knowledge.

2.7 Indicate the expected income that will be generated from the licensing agreement and the parameters of which payment will be calculated (For example payment could be based on an annual fee, number of units produced, relevant turnover etc) and how the applicant will be ensuring that the due license fee is paid.

Required Documentation 

iii. If the answer to Question 2.4 or 2.5 is yes please a declaration from an independent auditor that the value of the licensing agreement represents the true market value and is conducted at arms length.
iv. Attach a certified copy of the patent licensing agreement.

Section 3 
Details of Patent 
3.1 Describe the research and development process through which the patented invention / knowledge was attained.  Please relate to the definitions of Fundamental Research, Industrial Research or Experimental Development set in section 2.2 of the Incentive Guidelines.   

3.2 Name the countries in which the patented has been registered / granted 

Required Documentation 

v. Attach a certified copy of the document granting the patent. 
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Applicants wishing to benefit from the provisions of Legal Notice 429 of 2010 Exemption on Royalties Derived from Patents Rules, 2010, in respect to income from patent royalties are required to complete this form.  The form must be type-written and submitted to Malta Enterprise:


		Enterprise Centre


		San Ġwann Industrial Estate


		San Ġwann SGN3000


		Malta
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